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/H�GpYHORSSHPHQW�ORFDO ��VWUDWpJLH�G·XUJHQFH�GH�GpYHORSSHPHQW�
RX� DUULPDJH� DX� V\VWqPH� GH� PRGHUQLVDWLRQ� GH� O·(WDW DX�
&DPHURXQ"��������������������������������������������������������������������������������������������� ��
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*RXYHUQDQFH� SDUWDJpH�� PXOWLFXOWXUDOLVPH� HW� FRQVRFLDWLRQ ��
LQVWLWXWLRQQDOLVDWLRQ�GHV�VWUXFWXUHV�SROLWLTXHV�GH�OD�FRKpVLRQ�VRFLDOH�
DX�&DPHURXQ ����������������������������������������������������������������������������������������� ��

1LFRODV�6HUJH�1'2&.

7UDGLWLRQDO 'HPRFUDWLF�´VWDWHVµ��%DEXQJR�DQG�,GH���/HVVRQV�IRU�
JRYHUQDQFH��SROLWLFDO�VWDELOLW\�DQG�SHDFH�LQ�&DPHURRQ ������������������� ��

*RGZLOO�.XQJVR�1G]RIRD�(QR

(QJDJHPHQW� SROLWLTXH� GHV� DXWRULWpV� WUDGLWLRQQHOOHV �� HQMHX[� HW�
GpILV�SRXU�OD�FRKpVLRQ�VRFLDOH�DX�&DPHURXQ �������������������������������������
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/·LQWHUFXOWXUDOLWp�� JDJH� GH� OD� FRKpVLRQ� VRFLDOH� HQ�PLOLHX� VRFLR�
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WKH�1VDZ 1DWLYH�$XWKRULW\�DQG�%XL�'LYLVLRQ���������� ����������������
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/HV�G\QDPLTXHV� DX� F±XU�GHV�PpFDQLVPHV�GH� JRXYHUQDQFH�GHV�
FKHIIHULHV�EDPLOpNp�GH�O·2XHVW�&DPHURXQ ��OH�VFHDX�GHV�LQIOXHQFHV�
H[WpULHXUHV��;9,q � ;;,q VLqFOHV� ���������������������������������������������������������
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/HV�RSLQLRQV�H[SULPpHV�GDQV�OHV�DUWLFOHV�GH�FH�QXPpUR�Q·HQJDJHQW�
TXH� OHXUV� DXWHXUV� HW� QH� VDXUDLHQW� UpIOpWHU� OD� SRVLWLRQ� GX� &HQWUH�
1DWLRQDO�G·eGXFDWLRQ��&1(��

7KH� RSLQLRQV� H[SUHVVHG� LQ� WKLV� MRXUQDO� DUH� WKRVH� RI� WKH� DXWKRUV� DQG� GR� QRW�
QHFHVVDULO\�UHSUHVHQW�WKRVH�RI�WKH�1DWLRQDO�&HQWUH�IRU�(GXFDWLRQ�





L[

eGLWRULDO

&RQIURQWp� j� XQ� HQYLURQQHPHQW� FRQIOLFWXHO� TXL� VHPEOH� V·DXWR�
UHSURGXLUH�� OH� &DPHURXQ� D� OH� GpIL� GH� UpDOLVHU� HW�RX� SUpVHUYHU� OD�
FRKpVLRQ� VRFLDOH� YLD� XQ� SURFHVVXV� IpFRQG� GH� PDQLIHVWDWLRQ� HW�
G·LQFDUQDWLRQ�GH�YDOHXUV�VRFLR�LGHQWLWDLUHV�FRQVWUXFWLYHV��$X�UHJDUG�
GX� SD\VDJH� VRFLR�FXOWXUHO� FDPHURXQDLV�� LO� H[LVWH� XQ� IRLVRQQHPHQW�
pWRQQDQW�GH�SUDWLTXHV�HW�GH�YpFXV� OLpV� j� O·H[SUHVVLRQ�GHV� LGHQWLWpV�
KXPDLQHV�� /·RQ� HQ� YLHQW� SDUIRLV� j� VH� GHPDQGHU� VL� FHWWH� SOXUDOLWp�
LQVDLVLVVDEOH� GH� P±XUV�� GH� SDU� OHXU� QDWXUH� HW� OHXU� DPSOHXU� QH�
FRQWULEXHUDLW� SDV� j� WUDQVIRUPHU� IRQGDPHQWDOHPHQW� OHV� UHODWLRQV�
LQWHUKXPDLQHV��­�SDUWLU�GX�OLHQ�TXL�H[LVWH�HQWUH�OD�JRXYHUQDQFH�ORFDOH�
HW� OD� VWDELOLWp� GHV� LQVWLWXWLRQV� VRFLR�WUDGLWLRQQHOOHV�� LO� LPSRUWH� GH�
UHWUDFHU�OD�G\QDPLTXH�TXL�VH�WURXYH�j�OD�EDVH�GH�OD�FRQVWUXFWLRQ�G·XQH�
LGHQWLWp� QDWLRQDOH HQ� FRQWH[WH� PXOWLFXOWXUHO� 'DQV� FKDFXQH� GHV�
TXDWUH� DLUHV� FXOWXUHOOHV� TXH� FRPSWH� OH� &DPHURXQ� �OHV� 6RXGDQR�
VDKpOLHQV�� OHV� 6DZD�� OHV� )DQJ�%HWL�%XOX� HW� OHV� *UDVVILHOGV��� GH�
QRPEUHX[� PpFDQLVPHV� LQVWLWXWLRQQHOV� DVVXUDQW� j� OD� IRLV� OD�
UHGLVWULEXWLRQ� pTXLWDEOH� HW� OD� JHVWLRQ� WUDQVSDUHQWH� GX� ELHQ�
FRPPXQDXWDLUH�RQW�WRXMRXUV�pWp�j�O·DYDQW�JDUGH�GH�OD�VWDELOLWp�HW�GH�
OD�FRKpVLRQ�VRFLDOH�HQWUH�OHV�SHXSOHV��&H�QXPpUR�VSpFLDO�GH�OD�5HYXH�
,QWHUQDWLRQDOH�GHV�6FLHQFHV�+XPDLQHV�HW 6RFLDOHV��PDUTXH�XQ�SRLQW�
G·RUJXH�VXU�O·DQDO\VH�GH�FHV�PpFDQLVPHV�LQVWLWXWLRQQHOV�HQ�pYRTXDQW�
OHV�GLIIpUHQWHV�PXWDWLRQV�TX·LOV�RQW�FRQQXV�j�WUDYHUV�OH�WHPSV��%LHQ�
SOXV��LO�FRQWULEXH�j�pFODLUHU�OD�ODQWHUQH�GH�O·RSLQLRQ�VXU�OHV�ULVTXHV�OLpV�
j� XQH�PDXYDLVH� DSSURSULDWLRQ� GHV� DWWULEXWV� LGHQWLWDLUHV� FRPPXQV�
GDQV�XQ�FRQWH[WH�GH�SUpVHUYDWLRQ�GH�OD�FRKpVLRQ�VRFLDOH�

0)257(+�6WHSKHQ�$0%(

3URIHVVHXU�WLWXODLUH�GHV�8QLYHUVLWpV������
&KHI�GX�&HQWUH�1DWLRQDO�G·eGXFDWLRQ������������������������������������������������������������������������������������������

0,15(6,�� &DPHURXQ
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&RQFOXVLRQ�JpQpUDOH

$OEHUW�-LRWVD �0DvWUH GH 5HFKHUFKH�
6DOLRX�$EED��&KDUJp�GH�5HFKHUFKH�

&HQWUH�1DWLRQDO�G¶(GXFDWLRQ�

/HV�GLIIpUHQWV�DUWLFOHV�VRXPLV�HW�DFFHSWpV�GDQV�OH�FDGUH�GH�FHWWH�
SXEOLFDWLRQ� FROOHFWLYH� LQWHUYLHQQHQW� GDQV� OH� GpEDW� VXVFLWp� SDU� OD�
SUREOpPDWLVDWLRQ� GH� OD� JRXYHUQDQFH� FRQWHPSRUDLQH� GDQV� XQ�
HQYLURQQHPHQW�FXOWXUHO�SOXULHO��&HWWH�pWXGH�YLVH�SOXVLHXUV�REMHFWLIV ��
WRXW� G·DERUG�� LO� HVW� TXHVWLRQ� G·KLVWRULFLVHU� OHV� SDUDGLJPHV�
LQVWLWXWLRQQHOV� HW� OHV� SUDWLTXHV� GpYROXV� j� OD� JRXYHUQDQFH� GDQV� OHV�
DLUHV�FXOWXUHOOHV�ORFDOHV�WRXW�HQ�V·LPSUpJQDQW�GHV�UpDOLWpV�HW�GHV�GpILV�
FDXVpV�SDU�OD�VRFLpWp�FDPHURXQDLVH�FRQWHPSRUDLQH��(QVXLWH��LO�V·DJLW�
GH�IDLUH�XQH�DQDO\VH�GHV�IRUFHV�HW�IDLEOHVVHV�GH�OD�JRXYHUQDQFH�ORFDOH�
HW� GH� SURSRVHU� GHV� VROXWLRQV� RSpUDQWHV� FDSDEOHV� G·RXWLOOHU� OHV�
SRXYRLUV�SXEOLFV�HW�OD�VRFLpWp�FLYLOH�GDQV�OH�FDGUH�GH�OD�SURPRWLRQ�GH�
OD�ERQQH�JRXYHUQDQFH��/·REMHFWLI�XOWLPH�HVW�GH�VHQVLELOLVHU�OD�VRFLpWp�
FDPHURXQDLVH� VXU� OHV� GDQJHUV� HQJHQGUpV� SDU� XQH� PDXYDLVH�
DSSURSULDWLRQ�GHV�DWWULEXWV�LGHQWLWDLUHV�FRPPXQV�GDQV�XQ�FRQWH[WH�
GH�IUDJLOLVDWLRQ�GH�OD�FRKpVLRQ�VRFLDOH��GH�O·HIIULWHPHQW�GX�VHQWLPHQW�
G·DSSDUWHQDQFH�j�OD�QDWLRQ�FDPHURXQDLVH��

&H� QXPpUR� VSpFLDO� GH� OD 5,6+6 LQWLWXOp� © *RXYHUQDQFH� HW�
3UpVHUYDWLRQ� GH� OD� FRKpVLRQ� VRFLDOH� GDQV� OHV� DLUHV� FXOWXUHOOHV� GX�
&DPHURXQ ª�GpULYH�GX�SDQHO�WKpPDWLTXH�pSRQ\PH�WHQX�GDQV�OH�FDGUH�
GH�OD�SUHPLqUH�pGLWLRQ�GH�OD�6HPDLQH�1DWLRQDOH�GHV�6FLHQFHV�6RFLDOHV�
HW� +XPDLQHV� GX� &DPHURXQ�� ,O� FRQYLHQW� GH� UDSSHOHU� TXH� OHV�
FRPPXQLFDWLRQV� LVVXHV� GH� FHWWH� UHQFRQWUH� VFLHQWLILTXH��
LQWHUYLHQQHQW� GDQV� XQ� FRQWH[WH� VRFLR�SROLWLTXH� PDUTXp� SDU�
O·H[DFHUEDWLRQ� GX� WULEDOLVPH�� GH� OD� KDLQH� DYHF� OH� UHSOL� LGHQWLWDLUH�
�FHQWULIXJH�� FRPPH� PDPHOOH� QRXUULFLqUH�� XQH� PHQDFH� VDQV�
SUpFpGHQW�SRXU�O·XQLWp�QDWLRQDOH��/D�SDUWLFXODULWp�GX�&DPHURXQ�SDU�
UDSSRUW� DX[�DXWUHV�SD\V�DIULFDLQV� UHSRVH�SRXUWDQW� VXU�XQH� UHODWLYH�
FRKpVLRQ�VRFLDOH�VWUXFWXUpH�DXWRXU�GH�VHV�FRPSRVDQWHV�HWKQLTXHV�HW�
G·XQH�PRVDwTXH� FXOWXUHOOH� OpJHQGDLUH �� FH� TXL� � IDLW� GH� FH� SD\V� XQ�
UpIpUHQW� V\PEROLTXH� VXU� OD� VFqQH� LQWHUQDWLRQDOH��/·H[DFHUEDWLRQ� VH�
MXVWLILHUDLW�� VHORQ� OD� GR[D�� SDU� OD� JRXYHUQDQFH� SUDWLTXpH� SDU� OHV�
SRXYRLUV�SXEOLFV�TXL�O·XVLWHQW GH�PDQLqUH�VXEMHFWLYH�DX�GpWULPHQW�GH�
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OD�FRKpVLRQ�VRFLDOH���/HV�DXWHXUV�FRQWHPSRUDLQV��FRPPH�0DPRXGRX�
*D]LER� HW� -DQH� -HQVRQ� ������� SDU� H[HPSOH�� LQGLTXHQW� TXH� OHV�
FRQWHVWDWLRQV�GX�PRGqOH�GH�JRXYHUQDQFH�DFWXHO�UpVXOWHQW�GH�O·pFKHF�
GH�OD�WUDQVSODQWDWLRQ�GX�PRGqOH�RFFLGHQWDO�GH�JRXYHUQDQFH�KpULWp�GH�
OD�FRORQLVDWLRQ��3RXU�-RKQ�,OLIIH��������HQ�HIIHW��OD�WUDPH�KLVWRULTXH�
SUpFRORQLDOH� DIULFDLQH�� WpPRLJQH� GX� UHFRXUV� DX[� PpFDQLVPHV�
LQVWLWXWLRQQHOV� HW�RX� � WUDGLWLRQQHOV� GpGLpV� j� OD� UHGLVWULEXWLRQ�
pTXLWDEOH� HW� j� OD� JHVWLRQ� WUDQVSDUHQWH� GHV� ELHQV� DSSDUWHQDQW� j� OD�
FRPPXQDXWp�� 3RXU� OHV� LQVWLWXWLRQV� ILQDQFLqUHV� LQWHUQDWLRQDOHV�� OD�
%DQTXH� 0RQGLDOH� HQ� O·RFFXUUHQFH�� OD� JRXYHUQDQFH� GDQV� OHV� SD\V�
DIULFDLQV�HVW�HPSUHLQWH�GH�VXEMHFWLYLWp�DX�QLYHDX�VXSUDQDWLRQDO��DX[�
GpSHQV�GH�O·LQWpUrW�JpQpUDO��G·R��OHV�QRPEUHXVHV�UpFULPLQDWLRQV�GH�
OD�SRSXODWLRQ j�O·HQGURLW�GHV�GLULJHDQWV�SROLWLTXHV���

(QWHQGXH� FRPPH� pWDQW� XQ� V\VWqPH�� OD� JRXYHUQDQFH� pYRTXH�
© O·LQWHUDFWLRQ� SDUWLFLSDWLYH� HQWUH� OHV� DFWHXUV� FRQFHUQpV� j� WRXV� OHV�
QLYHDX[ª �'DULQH� %DNNRXU�� ������� /RUVTX·HOOH� HVW� HPSUHLQWH�
G·REMHFWLYLWp�� OD� JRXYHUQDQFH� LQGXLW� OD� FRKpVLRQ� VRFLDOH� GDQV� XQ�
FRQWH[WH�PDUTXp�SDU�XQH�IRUWH�GLYHUVLWp�KXPDLQH�HW�VRFLR�FXOWXUHOOH��
/·pFKHF�GH�OD�WUDQVSODQWDWLRQ�GX�PRGqOH�GH�JRXYHUQDQFH�KpULWp�GH�OD�
FRORQLVDWLRQ� WUDGXLW� OD�QpFHVVLWp�SRXU� OHV�eWDWV�G·$IULTXH�QRLUH� HQ�
JpQpUDO� HW� OH� &DPHURXQ� HQ� SDUWLFXOLHU� G·RSWHU� SRXU� XQ� QRXYHDX�
SDUDGLJPH� TXL� WLHQQH� FRPSWH� GHV� UpDOLWpV� VRFLRFXOWXUHOOHV� ORFDOHV�
GHSXLV�OD�SpULRGH�SUpFRORQLDOH�MXVTX·j�QRV�MRXUV��

(Q�GpILQLWLYH��OD�V\QWKqVH�GHV�GLIIpUHQWHV�FRQWLEXWLRQV�SUpVHQWpHV�
GDQV�FH�QXPpUR�UHQVHLJQH�j�VXIILVDQFH�VXU�OH�IDLW�TXH��GDQV�FKDFXQH�
GHV�TXDWUH�DLUHV�FXOWXUHOOHV�TXH�FRPSWH�OH�&DPHURXQ��OHV�6RXGDQR�
VDKpOLHQV�� OHV� 6DZD�� OHV� )DQJ�%HWL�%XOX�� OHV� *UDVVILHOGV��� GH�
QRPEUHX[� PpFDQLVPHV� LQVWLWXWLRQQHOV� DVVXUDQW� j� OD� IRLV� OD�
UHGLVWULEXWLRQ� pTXLWDEOH� HW� OD JHVWLRQ� WUDQVSDUHQWH� GX� ELHQ�
FRPPXQDXWDLUH�RQW�WRXMRXUV�pWp�j�O·DYDQW�JDUGH�GH�OD�VWDELOLWp�HW�OD�
FRKpVLRQ�VRFLDOH�HQWUH�OHV�SHXSOHV��,O�HVW�SOXV�TXH�MDPDLV�QpFHVVDLUH�
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